
























Mar
Enterprise Funds

Electric Water Sewer Gas
Fund Fund Fund Fund Total

ASSETS
Current assets:

Cash and cash equivalents 9,496,551$          3,076,898$    1,548,010$       3,573,165$    17,694,624$    
Investments 10,497,831          -                 -                    2,000,000      12,497,831      
Receivables

Accounts, net of allowance for 
doubtful accounts 1,312,067            246,215         262,101            658,270         2,478,653        

Unbilled revenue 2,546,946            294,893         509,890            509,081         3,860,809        
Due from other funds 173,542               4,119             111                   6,539             184,311           
Interest 218,993               25,186           201,390            30,299           475,868           

Inventory 7,473,275            271,704         110,822            743,570         8,599,371        
Prepaid expenses 345,405               84,934           90,555              170,670         691,565           

Total current assets 31,477,126          4,003,950      2,722,878         7,691,593      45,895,547      
Noncurrent assets:

Restricted cash and cash equivalents 1,676,276            34,801           8,036,374         -                9,747,451        
Restricted investments 8,775,669            875,000         1,722,500         -                11,373,169      
Regulatory asset 17,719,225          -                 -                    790,393         18,509,618      
Capital assets 

Land 2,003,254            1,890,618      1,041,962         116,340         5,052,174        
Construction in progress 2,114,390            1,054,661      31,885,716       661,343         35,716,109      
Depreciable capital assets 221,901,779        42,266,060    57,898,298       19,684,151    341,750,287    
Less Accumulated depreciation (113,146,290)       (19,641,464)   (29,337,668)      (11,833,768)  (173,959,189)   

Net capital assets 112,873,133        25,569,875    61,488,308       8,628,065      208,559,382    
Total noncurrent assets 141,044,304        26,479,676    71,247,182       9,418,458      248,189,620    
Total assets 172,521,430        30,483,625    73,970,061       17,110,051    294,085,167    

Deferred Outflows of Reources

Deferred loss on bond refunding 93,040                 19,724           12,329              -                125,093           
Total Deferred outlfows of 
resources

93,040                 19,724           12,329              -                125,093           

LIABILITIES
Current liabilities:

Accounts payable 6,514,340            96,691           1,723,226         900,529         9,234,787        
Due to other funds 106,710               9,897             9,736                16,389           142,731           
Sales tax payable 284,558               28                  -                    19                  284,605           
Accrued interest payable 664,849               27,506           477,935            -                1,170,290        
Customer deposits 711,465               1,031             481                   -                712,977           
Warranty reserve surge protection 9,704                   -                 -                    -                9,704               
ST Compensated absences 535,000               20,350           80,100              78,700           714,150           
Current portion of 

long-term obligations 2,907,048            737,412         1,210,540         -                4,855,000        
Total current liabilities 11,733,674          892,915         3,502,018         995,637         17,124,243      

Noncurrent liabilities:
Fly Ash liability 154,724               -                 -                    -                154,724           
Compensated absences 571,436               8,123             57,595              177,489         814,643           
Noncurrent portion of 

long-term obligations 58,333,250          3,670,330      31,041,452       -                93,045,031      
Total noncurrent liabilities 59,059,410          3,678,453      31,099,047       177,489         94,014,398      
Total liabilities 70,793,084          4,571,368      34,601,064       1,173,126      111,138,642    

Deferred Inflows of Resources
Deferred gain on bond refundings 227                      229                128                   -                584                  

Total Deferred inlfows of 
resources

227                      229                128                   -                584                  

NET POSITION
Invested in capital assets, net 53,401,925          21,216,429    37,284,892       8,628,065      120,531,311    
Restricted for:

Debt service 7,930,393            909,801         2,394,946         -                11,235,140      
Fly Ash disposal 845,276               -                 -                    -                845,276           

Unrestricted 39,643,565          3,805,523      (298,640.71)      7,308,860      50,459,307      
Total net position 101,821,159$      25,931,753$  39,381,197$     15,936,925$  183,071,034$  

CITY OF FREMONT, NEBRASKA
Statement of Net Position - Proprietary Funds

March 31, 2020



Activity 
Month

Accounts Sent to 
Credit Bureau  Funds Collected  Funds Not 

Collected Fees Paid Net to Utility
Past Year 

Comparison 
Net to Utility

Past Year 
Comparison 

Accounts Sent 
to Credit 
Bureau  

Mar-19 15,920.61$         3,587.83$           12,332.78$      1,328.41$        2,259.42$         3,072.63$         3,394.80$         

Apr-19 6,510.07$           3,891.81$           2,618.26$        1,882.38$        2,009.43$         1,777.99$         8,540.45$         
May-19 8,789.33$           4,043.66$           4,745.67$        1,182.79$        2,860.87$         2,791.05$         7,065.96$         
Jun-19 8,922.25$           2,177.97$           6,744.28$        674.22$           1,503.75$         1,338.06$         7,132.51$         
Jul-19 12,746.49$         5,125.59$           7,620.90$        1,334.26$        3,791.33$         1,803.82$         6,827.03$         

Aug-19 3,925.07$           1,934.12$           1,990.95$        854.78$           1,079.34$         1,831.58$         3,670.56$         
Sep-19 7,634.93$           5,382.77$           2,252.16$        1,302.99$        4,079.78$         1,003.91$         9,218.49$         
Oct-19 13,302.24$         1,150.63$           12,151.61$      1,190.95$        (40.32)$             1,781.11$         5,804.00$         

Nov-19 10,856.03$         1,947.17$           8,908.86$        901.88$           1,045.29$         1,788.27$         7,447.50$         
Dec-19 6,179.50$           3,402.85$           2,776.65$        962.58$           2,440.27$         2,635.24$         5,562.69$         
Jan-20 10,721.09$         3,774.58$           6,946.51$        680.67$           3,093.91$         738.16$            4,169.01$         
Feb-20 6,308.59$           7,170.78$           (862.19)$          1,234.08$        5,936.70$         1,068.34$         2,931.05$         
Mar-20 2,426.77$           3,136.01$           (709.24)$          896.46$           2,239.55$         2,259.42$         15,920.61$       

Total 98,322.36$         43,137.94$         55,184.42$      13,098.04$      30,039.90$       20,816.95$       84,289.86$       
12 Month 

 Averages
8,193.53$           43.87% 56.13% 30.36% 69.64% 1,734.75$         7,024.16$         

Notations:  
Precollect fee is $3.75 per account sent to Credit Bureau.
Full collect fee ranges from 33% to 50% of collected amount.
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